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Macleans College

Statement of Responsibility

For the year ended 31 December 2019

The Board of Trustees accepts responsibility for the preparation of the annual consolidated financial statements
and the judgements used in these consolidated financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrity and reliability of the group's financial reporting.

It is the opinion of the Board and management that the consolidated annual financial statements for the financial year
ended 31 December 2019 fairly reflects the financial position and operations of the group.

The School's 2019 consolidated financial statements are authorised for issue by the Board.

/ / .
Koo Al STEVEN VIViaN  W4Rcrcu ves
Full/ame of Board Chair| é/éon Full Name of Principal
Signature of Board Chairperson Signature of Principal
2 /4 o020 » Je [ zene

Date: / Date:
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Macieans College
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2018

Notes School Group
2019 2019 2018 20198 2019 2018
Budget Budget
Actual {Unaudited} Actual Actual {Unaudited) Actual
5 $ 5 $ $ 5
Revenue
Government Grants 2 20,375,720 19,706,854 20,171,772 20,375,720 19,708,894 20,171,772
Locally Raised Funds 3 2,602,883 1,282,840 2,879,620 2,631,546 1,282,840 2,903,582
Interest Eamed 378,985 450,000 418,553 379,070 450,600 418,799
Gain on Safe of Property, Plant and Equipment 29,758 E - 29,758 - -
Intemational Students 4 5,512,768 5,170,000 5,553,977 5,512,768 5,170,000 5,663,977
Total revente 28,800,114 26,609,834 29,123,922 28,828,862 26,609,834 29,148,134
Expenses
Locally Raised Funds 3 171,358 - 412,174 171,365 - 412,174
International Students 4 1,397,381 1,487,500 1,412,301 1,397,391 1,487,500 1,412,301
Leaming Resources 5 17,335,800 16,643,384 17,511 492 17,335,800 16,643,384 17,511,492
Administration 6 1,265,349 1,429,348 1,278,105 1,265,375 1,429,348 1,278,170
Finance 35,660 40,000 65,445 35,660 40,000 65,445
Property 7 6,422,192 6,163,022 6,881,682 6,422,192 5,193,022 6,881,682
Depreciation 8 1,060,232 800,000 1,127,668 1,060,212 800,000 1,127,698
Loss on Disposal of Property, Plant and Equipment - - 133,588 - - 133,588
Toltal exponses 27,687,958 26,593,254 28,823,485 27,687,886 26,583,254 28,823,550
Net Surplus { (Deficit) for the year 1,212,155 16,580 300,437 1,240,875 16,580 324,580
Other Comprehensive Revenue and Expenses
Gain on equity investment revaluations 26 - - - - - -
Total other comprehensive revenue and expense - - - " “ -
Total Comprehenslve Revenue and Expense for the Year 1,212,155 16,580 300,437 1,240,875 16,580 324,580

The above Consolidated Statement of Comprehensive Revenue and Expense should be read
in conjunction with the accompanying notes which form part of these financial statements,
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Macleans College

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2019

Notes School Group
Budget Budget
Actual (Unaudited) Actual Actual (Unaudited) Actual
2019 2019 2018 2019 2019 2018
$ 5 $ $ 3 %
Balance at 1 January 14,855,255 14,855,255 14,469,593 14,935,138 14,855,255 14,525,333
Total comprehensive revenue and expense for the year 1,242,185 16,580 300,437 1,240,875 18,580 324,580
Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant - - 85,225 - - 85,225
Equity at 31 December 26 16,067,410 14871835 14,855255 16,176,013 14,871,835 14,935,138
Retained Earnings 18,067,410 14,871,835 14,855,255 16,176,013 14,871,835 14,935,138
Reserves - - - - - -
Equity at 31 December 16,067,410 14,671,835 14,855,256 15,176,013 14,871,835 14,935,138

The above Consoclidated Statement of Changes in Net Assets/Equity should be read in conjunction
with the accompanying notes which form part of these financial statements.
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Macleans College

Statement of Financial Position

As at 31 December 2019

Notes School Group
2019 2018 2018 2019 2019 2018
Budget Budget
Actual {Unaudited} Astual Actual {Unaudited) Actual
$ $ $ $ $ $
Current Assots
Cash and Cash Equivaleats 9 3,802,987 1,202,273 2,085,693 3,911,580 1,202,273 2,165,677
Accounts Receivable 10 999,534 175,504 1,010,607 998,534 175,504 1,010,607
Prepayments 142,698 131,570 131,570 142,695 131,570 131,570
Inventories 11 21,455 20,693 20,893 21,455 20,693 20,693
investments 12 9,248,603 8,501,198 §,501,198 9,245,603 8,501,198 8,501,198
44,216,274 10,031,238 11,749,761 14,324,877 10,031,238 11,829,645
Current Liabilities
GST Payable 206,693 26,966 26,966 206,683 26,968 25,966
Accounts Payable 14 2,043,967 1,643,138 2,478,239 2,043,967 1,643,136 2,478,239
Borrowings - Due in one year 15 - 281,691 281,691 - 281,691 281,681
Revenue Received in Advance 16 4,604,110 3,088,920 3,088,920 4,604,110 3,088,920 3,088,920
Provision for Cyclical Maintenance 17 40,000 52,500 52,500 40,000 52,500 52,500
Finance Lease Liability - Current Portion 18 82,246 139,024 139,024 §2,246 139,024 139,024
Funds held in Trust 19 - 2,386,126 1,942,628 1,942,626 2,388,128 1,942,626 1,942,628
Funds held for Capital Works Projects 20 328,027 161,113 161,113 328,027 161,113 161,113
9,691,169 7,335,876 8,171,078 9,691,168 7.335,976 8,171,080
Working Capital Surplus/{Deficit) 4,525,108 2,605,262 3,678,682 4,633,708 2,695,262 3,658,565
Nan-current Assets
Investments 12 - 869,588 869,588 - 860,588 869,588
Property, Plant and Equipment 13 10,894,193 10,010,052 10,110,052 10,894,153 10,010,052 10,410,052
Capital Works in Progress 1,055,250 2,051,125 1,051,125 1,055,250 2,051,125 1,081,125
11,949,443 12,930,765 12,030,785 11,949,443 12,930,765 12,030,765
Non-current Liabilities
Borrowings 15 - 368,297 368,297 - 368,297 368,297
Provision for Cyclical Maintenance 17 348,841 317,271 317,271 348,841 317,211 37,21
Finance Lease Liabilily 18 58,298 68,624 68,624 58,298 68,524 68,624
407,139 754,192 764,192 407,139 754,192 754,192
Net Assets 16,067,410 14,871,835 14,855,255 16,176,013 14,871,835 14,935,138
Equity:
Accumulated surplus/deficit 28 16,067,410 14,871,835 14,855,255 16,178,013 14,871,835 14,935,138
Total aguity 16,067,410 14,871,835 14,855,255 16,176,013 14,871,835 14,035,138

The above Consclidated Statement of Financial Position sheuld be read in conjunction
with the accompanying notes which form part of these financial statements.
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Macleans College

Statement of Cash Flows
For the year ended 31 December 2019

Notes Scheol Group
2019 2019 2018 2019 2019 2018
Budget Budget
Actual {Unsudited) Actual Actual {Unaudited) Actual
$ 5 5 $ S §
Cash flows from Operating Actlvities
Government Grants 3,977,658 3,688,359 3,948,817 3,956,536 3,888,358 3048817
Locally Raised Funds 2,711,968 1,303,745 2,616,913 2,740,851 1.303,748 2640875
International Studenis 6,988,859 5,240,551 5,724 528 8,986,859 5,240,551 5,724,528
Gaods and $ervices Tax (nef) 178,727 {119.817) {119,817} 179,727 (119,817} {119.817)
Payments o Employees (4,873,181)  (4,485,719) (5126472} {4,952,061) (4,486,719}  (5,126,472)
Paymeants to Suppliers (5.623,507)  (4,902,431)  (5,583,381) {5,623,534) (4,802,431}  (5,583,446)
Cyclical Maintenance Payments in the year (78,115} 269,771 389,771 (78,118} 269,71 369,771
Interest Pald (35,880} {40,000} (65,445) (35,660) {40,000) (85,445)
Interest Received KYENL 373,032 422,588 375,826 373,032 422,835
Met cash from / {to) the Cperating Activities 3,621,508 1,526,491 2,187,503 3,550,227 1,526,491 2,211,648
Cash flows from investing Activities
Rroceeds fram Sale of PPE {and Intangibles) 29,758 - {150,083) 20,759 - (150,083)
Purchass of PPE {and Intangibles) {1,776,020)  {2,593,003)  (1,668,285) (1,775,020  (2,583,003)  (1658,295)
Purchase of Invesiments - {258, 146} - - (259,148) -
Proceeds from Sale of Invesiments 121,183 2,133,584 1,874,438 121,183 2,133,584 1,874,436
Net cash from [ {to] the lnvesting Aclivities (1,624,078) {718,565) 65,060 {1,624,078) (718,565} 65,060
Cash flows from Flnancing Activities
Furniture and Equipment Grant - - 85225 . - 85,225
Finance Leass Payments {140,582) (141,847) {141,847) (140,562) {141,847) {141,947}
Loans Received! Repayment of Loans {649.928) (450,002) {450,002) {548,988) {450,002} {450,002)
Funds Administered on Behalf of Third Pariies 443,500 (214,231) {244.231) 443,500 {214,231} {214,231)
Funds Held for Capita! Works Projecls 20 166,914 (59,449} {280,702} 166,914 (59,449} (280,702)
Net cash from Flnancing Activities (180,136} (865,629)  (1,001,657) {180,136} (865629)  (1,001,857)
Net increasef{decreass} in cash and cash equlvatents 1,717,294 {87,703} 1,250,908 1,746,013 (57.703) 1,275 050
Cash and cash equivalents at the beginning of the year g 2,085,693 1,259,976 834,787 2,165,577 1,259,978 880,527
Cash and cash equivaients at the end of the year 9 3,802,987 1,202.2/3 2085693 3,911,590 1,202,273 2,185,577

The Consolidated Statement of Cash Flows records only those cash flows directly within the contro! of the School. This means
centrally junded teachers' salaries and the use of land and buildings grant and expense have been omilted.

The above Consolidated Statement of Cash Flows should be read in eenjunction with the accempanying notes which form part of

these financial statements.
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Macleans College
Notes to the Group Financial Statements
For the year ended 31 December 2019

1. Statement of Accounting Policies

a) Reporting Entity

Macleans College is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in the Education Act
1982. The Macleans College Group (the "Group”} consists of Macleans College and its subsidiary Macleans College
Development Foundation Trust, The subsidiary is a School Trust {"Trust") which supports the school by raising funds and
making donations for the school.

b) Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2019 to 31 December 2019 and in accordance
with the requirements of the Public Finance Act 1989.

Basis of Preparation
The consolidated financial statements have been prepared on a going concern basis, and the accounting policies have been

consistently applied throughout the peried.

Basis of Consolidation
The group financial statements are prepared by adding together like items of assets, liabilities, equity, revenue, expenses, and
cash flows of entities in the group on & line-by-line basis. All intra-group balances, transact:ons revenue, and expenses are

eliminated ¢n consolidation.
Details of investment in subsidiaries are set outin Note 29.

Financial Reporiting Standards Applied

The Education Act 1989 requires the School, as a Crown entity, to prepare financial statements in accordance with generally
acceptad accounting practice. The consolidated financial statements have been prepared in accordance with generally
accepted accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced
Disclosure Regime as appropriate to public benefit entities that qualify for Tier 2 reporting. The Group is considered a Public
Benefit Entity as it meets the criteria specified as "having a primary objective to provide goods and/or services for community or
sociai benefit and where any equity has been provided with a view to supporting that primary objective rather than for financial
return to equity holders”.

Standard early adopted

in line with the Financial Statements of the Government, the school has elected to early adopt PBE IFRS € Financial
instruments. PBE IFRS & replaces PBE [PSAS 29 Financial Instruments: Recognition and Measurement. Information about the
adoption of PBE IFRS 9 is provided in Note 30.

PBE Accounting Standards Reduced Disclosure Regime
The Group qualifies for Tier 2 as the group is not publicly accountable and is not considered large as it falis below the
expenditure threshold of $30 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The consolidated financial statements are prepared on the historical cost basis unless otherwise noted in a specific
accounting policy.

Presentation Currency
These consolidated financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these consolidated financial statements are set out below.
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Critical Accounting Estimates And Assumptions

The preparation of consolidated financial statements requires management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised and in any future pericds affected.

Useful lives of properly, plant and equipment

The Group reviews the estimated useful fives of property, plant and equipment at the end of each reporting date. The Group
believes that the estimated useful lives of the properly, plant and equipment as disclosed in the Significant Accounting Policies
are appropriate to the nature of the property, plant and equipment at reparting date. Property, plant and equipment is disclosed
at note 13.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accourting policies:

Classification of leases

Datermining whether a lease is a finance ease of an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership to the school. Judgement is required on various aspects that include, but
are not limited to, the fair value of the leased asset, the economic life of the leased asset, whether or not to include renewal
aptions in the lease term, and determining an appropriate discount rate to calcuiate the present value of the minimum lease
payments. Classification as a finance lease means the asset is recognised in the statement of financial position as property,
plant, and equipment, whereas for an operating lease no such asset is recognised.

Consolidation of entities
The Group consolidates entities based on whether the School has established control of the subsidiary. The subsidiaries which
are controlled are disclosed at Note 25,

c) Revenue Recognition

Government Grants
The Group receives funding from the Ministry of Education. The following are the main types of funding that the School
receives;

Operational grants are recorded as revenue when the Group has the rights to the funding, which is in the year that the funding
is received.

Teachers salaries grants are recorded as revenue when the Group has the rights to the funding in the salary petiod they relate
to. The grants are not received in cash by the Group and are paid directly to teachers by the Ministry of Education.

Use of land and buildings grants are recorded as revenue in the pericd the Group uses the land and buildings. These are not
received in cash by the Group as hey equate to the deemed expense for using the land and buildings which are owned by the
Crown.

Other Grants

Other grants are recorded as revenue when the Group has the rights to the funding, unless there are unfulfilied conditions
attached to the grant, in which case the amount relating to the unfuifilled conditions is recognised as a liability and released to
revenue as the conditions are fulfilled.

Donations, Gifts and Bequests
Donatiens, gifts and beguests are recorded as revenue when their receipt is formally acknowledged by the Group.

Interest Revenue
Interest Revenue eamed on ¢ash and cash equivaients and investments is recorded as revenue in the period it is earned.
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d) Use of Land and Buildings Expense

The property from which the Group operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. The Group's use of the land and buildings as occupant is based on a property occupancy document as gazetted by the
Ministry. The expense is based on an assumed market rental vield on the value of land and buildings as used for rating
purposes. This is a non-cash expense that is offset by a non-cash grant from the Ministey.

e) Operating Lease Payments
Payments made under operating leases are recognised in the Consolidaied Statement of Comprehensive Revenue and
Expense on a straight line basis over the term of the lease.

f} Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding Rability. The finance
charge is allocated to each period during the lease term on an effective interest basis.

g} Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at cali with banks, and other short term highly
fiquid investments with original maturities of 80 days or less, and bank overdrafis. The carrying amount of cash and cash
equivalents represent fair value,

t) Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for credit losses. The school appiies the simplified
expected credit loss model of recognising lifetime expected credit losses for receivables. In measuring expected credit losses,
short-term receivables have heen assessed on a collective basis as they possess shared credit risk characteristics. They have
been grouped based on the days past due. Short-term receivables are written off when there is no reasonable expectation of
recovery. Indicators that there is no reasonable expectation of recovery include the debtor being in liquidation.

Prior Year Policy
Accounts Receivable represents items thal the Group has issued invoices for or accrued for, but has not received payment for

at year end. Receivables are initially recorded at fair value and subsequently recorded at the amount the Group realistically
expects fo receive. A receivable is considered uncollectable where there is objective evidence the Group will not be able lo
coliect alt amounts due. The amount that is uncollectable (the provision for un-collectability) is the difference belween the
amount due and the present value of the amounts expected lo be colfected.

iy Inventories

Inventories are consumable items held for sale and comprise of stationery and schooi uniforms. They are stated at the lower of
cost and net realisable value. Cost is determined on a first in, first out basis. Net realisable value is the estimated selling price
in the ordinary course of activities less the estimated costs necessary to make the sale. Any write down from cost to net
realisable value is recorded as an expense in the Consolidated Statement of Comprehensive Revenue and Expense in the
period of the write down. )

j) Investments
Bank term depasits are initially measured at the amount invested. Interest is subseguently accrued and added to the investment
balance. A loss allowance for expected credit losses is recognised if the estimated loss allowance is not trivial.

Equity investiments are designated at initial recognition at fair value through other comprehensive revenue and expense. They
are initially measured at fair value plus transaction costs. They are subseguently measured at their fair value with gains and
losses recognised in other comprehensive revenue and expense. When sold, the cumulative gain or loss previously recognised
in other comprehensive revenue and expense is transferred within equity to accumulated surplus/(deficit).
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Prior Year Policy

Bank term deposits for periods exceeding 90 days are classified as investments and are initially measured at the amount
invested. Interest is subsequently accrued and added to the investment balance. After initial recognition bank term deposits are
measured af amortised cost using the effective interest method less impairment.

Investments that are shares are calegorised as "available for sale” for accounting purposes in accordance with financial
reporting standards. Share investments are recognised initially by the Group at fair value plus transaction costs, At balance
date the Group has assessed whelher there is any evidence that an investment is impaired. Any impairment, gains or losses
are recognised in the Consolidated Statement of Comprehensive Revenue and Expense.

After initial recognition any investments categorised as available for sale are measured at their fair value without any deduction
for transaction costs the Group may incur on sale or other disposal.

The Group has met the requirements of Schedule 6 para 28 of the Education Act 1989 in relation te the acquisition of
investment securities.

k} Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these consolidated financial statements. The Board's use of the
land and buildings as *occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, fess
accumulated depreciation and impairment losses. Cost er fair value as the case may be, includes those costs that relate
directly to bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its
intended use.

Property, plant and equipment acquired with individual values under $1,000 are not capitalised, they are recognised as an
expense in the Conselidated Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals {(ie: sold or given away) are determined by comparing the proceeds received with the carrying
amounts (.. the book valug). The gain or loss arising from the disposal of an item of propery, plant and equipment is
recognised in the Consolidated Statement of Comprehensive Revenue and Expense.

Finance Leases

A finance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset, whether or not
title is eventually transferred, At the start of the lease term, finance feases are recognised as assets and liabilities in the
statement of financial position at the lower of the fair value of the leased asset ar the present value of the minimum fease
payments. The finance charge is charged to the surplus or deficit over the lease period so as to produce a constant periodic
rate of interest on the remaining balance of the liability, The amount recognised as an asset is depreciated over its useful life. If
there is no reasonable certainty whether the school will obtain ownership at the end of the lease term, the asset is fully
depreciated over the shorter of the lease term and its useful [ife.

Depreciation

Property, piant and equipment except for library resources are depreciated over their estimated useful lives on a straight line
basis. Library resources are depreciated on a dirinishing value basis. Depraciation of all assets is reported in the Consolidated
Statement of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Building improvements to Crown Owned Assets 50 years

Synthetic Turf 30 vears

Furnifure and equipment 5-16 years

Information and communication technolegy 4 years

Motor vehicles 5 years

Textbooks 3 years

Leased assets held under a Finance Lease 3-5 years

Library resources 12.5% Diminishing value
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I} intangible Assets

Software costs

Computer software acquired by the Group are capitalised on the basis of the costs incurred i¢ acquire and bring to use the
specific software. Costs associated with subsequent maintenance or licensing of software are recognised as an expense in the
Consofidated Statement of Comprehensive Revenue and Expense when incurred.

Computer software licences with individual vatues under $1,000 are not capitatised, they are recognised as an expense in the
Consolidated Statement of Comprehensive Revenue and Expense when incuired.

Computer software that the Group receives from the Ministry of Education is normally acquired through a non-exchange
transaction and is not of a material amount. It's fair value can be assessed at time of acquisition if no other metheds lead to a
fair value determination. Computer software purchased directly from suppliers at market rates are considered exchange
transactions and the fair value is the amount paid for the software.

The carrying value of software is amortised on a straight line basis over its useful life. The useful life of software is estimated
as three years. The amoriisation charge for each period and any impairment loss is recorded in the Consolidated Statement of
Comprehensive Revenue and Expense.

m) Impairment of property, plant, and equipment and intangible assets
The Group does not hold any cash generating assets. Assets are considered cash generating where their primary objective is
to generate a commercial return.

Non cash generating assets

Property, plant, and eguipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not ba recoverable, An impalrment [oss is
recognised for the amount by which the asset's carrying amount exceeds its recoverable service amount. The recoverable
service amount is the higher of an asset’s fair value less costs to sell and value in use.

Value in use is determined using an appf'oach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value in use depends on the nature of
the impairment and availability of information.

If an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying
amount is written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit,

The reversal of an impairment loss is recognised in the surplus or deficit.

n} Accounts Payable

Accounts Payable represents liabilities for goods and services provided te the Group prier to the end of the financial year which
are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are
unsecured and are usually paid within 30 days of recognition.

0} Employee Entitlements

Short-term employee entitlements

Employee benefits that are due to be seltled within 12 months after the end of the period in which the employee

renders the related service are measured based on accrued entitlements at current rates of pay.

These include salaries and wages accrued up to balance date, annual leave earned to but not yet taken at balance date.

Long-term employee enlittements

Employee benefits that are due to be seitled beyond 12 months after the end of the period in which the employee renders the
related service, such as long service leave and retirement gratuities, have been calculated on an actuarial basis. The
calcuiations are based on:

« likely future entitiements accruing to staff, based on years of service, years to entitlement, the likelihood that staff will reach
the point of entitlement, and contractual entitlement information; and

+ the present value of the estimated future cash flows.
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p) Revenue Received in Advance

Revenue received in advance relates to fees received from international students and student funds where there are unfulfiled
obligations for the Group to provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and
the fees earned.

The Group holds sufficient funds to enable the refund of unearned fees in relation to international students, should the Group
be unable to provide the services to which they relate.

q) Funds Held in Trust

Funds are held in trust where they have been received by the Group for a specified purpose, or are being held on behalf of a
third party and these transactions are not recorded in the Consolidated Statement of Revenue and Expense. The Group holds
sufficient funds to enable the funds o be used for their intended purpose at any time.

ri Provision for Cyclical Maintenance

The property from which the Group operates is owned by the Crown, and is vested in the Ministey. The Ministry has gazetted a
property occupancy document that seis out the Board's properly maintenance responsibilities. The Board is responsible for
maintaining the land, buildings and other facilities on the Group sites in a state of good order and repair.,

Cyclical maintenanca, which involves painting the interior and exterior of the Group, makes up the most significant part of the
Board's responsibilities outside day-to-day maintenance. The provision for cyclical maintenance represents the obligation the
Board has to the Ministry and is based on the Board's ten year property plan (10YPP).

s) Financial Assets and Liabilities

The Group's financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these financial
assets, except for investments that are shares, are categorised as “loans and receivables” for accounting purposes in
accordance with financial reporting standards.

Investments that are shares are categorised as "available for sate” for accounting purposas in accordance with financial
reporting standards,

The Group's financial liabilities comprise accounts payable, borrowings, finance lease liability, and painting contract liability. All
of these financial liabilities are categorised as “financial liabilities measured at amartised cost” for accounting purposes in
accordance with financial reporting standards.

t) Borrowings

Borrowings on normal commercial terms are initially recognised at the amount borrowed plus transaction costs. Interest due on
the borrowings is subsequently accrued and added to the borrowings balance. Borrowings are classified as current liabilities
unless the school has an unconditional right to defer settiement of the liability for at least 12 months after batance date.

Grants determined by the Minister of Education for operational activities includes all items (core compeonents} included in the
Operational Funding notice,

Borrowings include but not limited to bank overdrafts, operating leases, finance leases, painting contracts and term loans.

u) Goods and Services Tax (GST)
The consolidated financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable
and accounts payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is
classified as a net operating cash flow in the consolidated statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

v) Budget Figures
The budget figures are extracted from the Group budget that was approved by the Board at the start of the year.

w) Services received in-kind

From time to time the Group receivas services in-kind, including the time of volunteers. The Group has elected not to recognise
services received in kind in the Consolidated Statement of Comprehensive Revenue and Expense.
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x} Goodwill
Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business (see
"Basis of Consolidation" above) less accumulated impairment losses, if any.
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2. Gevernment Grants

Operational Granis

Teachers' Salaries Granls

Use of Land and Buildings Granls
Other Mok Grants

Clher Government Grants

3. Lacally Raised Funds

Local funds raised within the Group's communily are made up of:

Revenus
Denations
Cther Revenue
Trading
Activities
Overseas Trips

Exponses
Trading
QOvarseas Trips

Surplus for the year Lacally raised funds

School Group
2019 2049 2038 2019 2019 2018
Budget Budget
Actual {Unaudited) Actuai Actua} {Unaudited} Actual
$ ¥ ¥ $ ¥
3,863,965 3,843,479 3,802,101 3,863,965 3,043,479 3,802,101
11,443,220 11,175,413 11,280,435 11,443,220 11475443 11290435
4,859,320 4,643,122 4,852,430 4,889,329 4,843,122 4,852,430
132,277 44,880 182,877 132,277 44,880 182,877
45,929 . 43,929 45,929 - 43929
20,375 720 18,705,894 20171172 20375720 19706894 20171772
School Group
2019 2019 2018 2039 2019 2018
Budgat Budget
Actual {Unaudited} Actual Actual (Uraudited} Actual
$ $ $ $ $
937 655 973,500 962,459 866,318 973,500 286,421
B8476 28,950 246,938 88,476 28,950 245,938
331685 264,490 273,160 331,685 264,490 273,160
1,216,207 18,000 1,102,564 1,216,207 16,000 1,102,684
28,860 - 294,479 28,860 - 294,479
2,602,883 1,282,940 2,879,620 7831546 1,282,940 2,903,582
140,845 - 111,308 140,845 - 141,308
30,510 - 300,866 30,510 - 300,868
171,355 - 452,174 171,355 - 412,174
2,431 528 1.22‘940 2 467 446 24520,191 1!%82,940 2,491,408

Durig 2018 24 studants in Ibe schools Rugby 15t XV, 2 teachars and the sports co-ordinator want on an internationat rip 1o USA and Canada. Tha nalure of the trip was fo experience
rughy in other countries and for personal growth of the individuals as well as colleclively as a team, The trip was a combination of sludent funded and fundraising efferts,
Addilionally in 2018 17 students and 2 teachers went on an international trig 1o the USA as part of Commerce Sludies. The natura of the trip was to provide context to [earning - commerce
in Innovative environments. The iip was a combinalion of student funded and fundraising efforts,

Duiring 2019 2 leachers and & number of students attended and paricipaled in the World Scholar's Sup Competiton in Sydney, The majority of this rip was funded by student funds but

some of the leacher expensas were covered by school funds.

4. international Student Revenue and Expenses

international Student Roll

Revenue
International Student Fees

Expenses
Commissions
Recruitment
international Student Levy
Employaa Benefil - Salaries
Olher Expenses
{Overseas Markeling Trip

Surplus/ (Deficit} for the year internaticnal Students’

School Group
2039 2018 2018 2019 2019 2018
Budget Budget
Actual {Unaudited) Actual Agztual (Unaudited) Actual
Number Number Number Number Number Nurnber
320 o 330 320 301 330
Scheal Group
2019 2019 2018 2019 2419 2018
Budget Budget
Actual (Unaudited) Actual Actual {Unaudited) Actual
3 3 § $ H $
5,612,768 5,170,008 5,653,977 5,512,768 5,170,000 5,653,977
576,172 520,000 521,643 576,172 420,000 521,643
123,730 100,000 130,492 123,730 100,000 130,492
119,457 100,000 121,010 119,457 100,000 121,010
427,297 405,000 469,765 427 207 405,000 469,765
2,832 262,500 10,220 9,833 262,500 10,220
140,902 - 169,174 140,902 - 159,171
1,397,361 1,487,500 1,412,301 1,387,391 1,487,500 1,412,301
4115377 3682.500 4241676 4,115,377 3,682@2 4241678

During 2018 lhere were 10 intamational trips taken within the International Qepariment, staff who allended some of these trips were the International Marking Manager, Principal,
International Siudent Manager and Depuly Principal. These trips inciutied visting Beifing, Shenzhen, Guangzhou, Hong Kong, Shijiazhuang, ‘Talyuan, Shangahi, Suzheu, Barcelonga,
Prague, Seoul, Bangkok, Udon Thani, Hanai, Taipei, Istanbui, Cotogne, Hamburg, Munster, Tekye, Osake, Koyota, Fuzhou, The purpese af this travel was to visit agents, partner schools
and fairs 1o market lhe school for future international Students. These trips were fully funded by the International Depariment budgel.
During 2019 there were 17 Intemationat rips Laken within 1he International Depariment, staff whe aitended soma of these trips were the Marking Manager, Principal, Inlernalional Siudent
Manager, International Agent for tha schoot and Deputy Principal, These trips included visting ltaly, Mexico, Colombla, Korea, Kazakhstan, Vietnam, Singapore, Mafaysia, China, Sri Lanka,

Thailand, Beling, Sydney, Taipel, Osaka, Kyote, Tokyo, Busan and Secul. Tho purpese of this travel was {o visit agents, pariner schools and fairs to markel the schoot for future

International Sludents, These trips were fully funded by Ihe International Depariment budget.
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3. Learning Rosources

Curricular

Equipment Repairs

Information and Communicalion Technology
Exlra-Curricular Aclivities

Library Resources

Employee Benefils - Salaries

Staff Devalopment

6. Administration

Audit Feo

Board of Truslaes Fees

Board of Truslees Expenses

Communication

Consumables

Operaling Lease

Dther

Employes Bongfils - Salaries

Insurance

Service Providers, Contractors and Consultancy

7. Proporty

Carelaking and Cleaning Consumables
Cytlical Mainlenance Provision
Grounds

Heal, Light and Waler

Rates

Repairs and Mainlenance

Use of {Land and Buildings

Securty

Employes Benefits - Salaries

Schaool Group
2019 2019 2018 e 2019 2018
Budget Budget
Actual {Unauditady Actual Actual [Unaudited) Actual
5 $ $ $ ] $
1,396,325 896,767 1,581,964 1,396,325 B96,767 1,581,954
63,160 80,000 50,281 63,180 60,000 50,281
63,951 117,924 134,704 63,851 117,924 134,704
753,928 515,750 740,769 753,928 515,750 740,789
17,067 43,030 16,562 17,067 43,030 16,562
14,961,160 14,904,913 14,919,269 14,961,160 14,804,913 14,916,269
80,209 105,000 67,943 80,208 105,000 67,943
17,335,800 16,643,384 17,511,492 417,335,800 16,643,384 17,511,492
School Group
2019 2018 2018 2019 2019 2018
Budget Butlget
Agtual {Unaudited) Actual Actual {Unaudited) Actual
3 3 3 5 3 3
12,791 10,000 13,000 12,791 10,000 13,000
4,120 5,000 5,555 4,320 5,000 5,555
27,443 22,000 11,848 27,443 22,000 11,848
15,321 44,000 27,210 15,321 44,000 27,210
34,483 76,200 {4,292} 34,483 76,200 {4,282)
32,397 35,000 38,828 32,397 35,000 38,828
79,698 119,385 97,176 80,025 119,385 97,241
972,628 1,010,763 1,008,253 972,825 1,010,763 1,005,263
71,847 85,000 70,488 71,847 85,000 70,488
14,124 22,000 14,032 14,124 22,000 14,039
1.265.349 1,429,348 1.279.105 1,265,376 1,978,338 1279170
School Group
2019 2019 2018 2019 2019 2018
Budgat Budgoet
Actual {Unaudited} Actual Actual {Uraudited) Actual
$ $ $ $ $ $
319,416 301,500 295,484 319,416 301,500 285,484
97,185 100,000 442 769 97,185 100,060 442 769
197,503 175,400 121,460 197503 175,400 121,460
211,876 280,000 228,662 211,876 280,080 228,682
1,646 3,500 12,503 1,846 3,500 12,503
305,788 286,500 507,488 205,788 286,500 507,488
4,889,329 4,643,122 4,852,430 4,689,328 4,643,122 4,852,430
81,793 £B,000 97,615 91,783 88,000 97.615
307,556 315,000 322,25 07,656 315,000 322,281
6,422,192 §,193,022 5881687 6,422,192 6,103 072 5881682

The use of land and buildings figure represenls 8% of the Group's tolal property value, This is usad as a ‘proxy’ for the markel rental of the property. Property values are established as part
cf the nation-wide revalualien exercise thal is conduciad every 30 June for the Ministry of Education’s year-end roporiing purposes.

8. Doproclation

Buildings - Schoal

Building Imprevaments - Crown

Furniture and Eguipment

Information and Communicalion Technology
Molor Vehicles

Texlbocks

Loased Assels

Library Resources

Macieans College Annual Report and Financial Statements

School Group
2019 2018 2018 2019 2019 2018
Budget Budgat
Actual (Unaudited) Actual Actual {Unaudited) Actual
5 § § 3 $ $
55,895 50,215 65,895 65,895 50,215 85,895
145,130 112,07 129,235 145,130 12,071 128,225
38¢,102 287,108 443,188 280,102 287,108 443,198
180,255 137,363 279,337 180,285 137,363 279,337
55,717 42,459 10,233 55,717 42,459 10,233
50,657 38,603 62,386 50657 38,603 $2,386
180,108 122,007 123,762 160,105 122,007 123,762
13,351 10,174 13,652 13,361 10,174 13,652
1.06_0.212 800.2’% 1,127,698 1,060,212 800,000 1,127,698
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9. Cash and Cash Equivalents

Cash on Hand

Bank Current Account
Bank Call Accounl
Short-term Bank Deposits

Cash eqgulvalents and bank overdraft for Consclidatod Cash Flow Slalemenl

Scheol Group
2018 2019 2018 2018 2018 2018
Budget Budget
Actual (Unaudited) Actual Actual {Unaudited} Actual
5 § $ 5 $ $
1,100 1,100 1,100 1,100 1,100 1,100
2,463,673 4,201,472 1,320,024 2,572,276 1,201,173 1,369,808
1,336,214 - 754 569 1,338,214 B 764,560
3802 887 1202,273 20855693 3911550 1,202 273 2,185 577

The carrying valus of sharl-term deposits wilh maturity dates of 90 days or less approximatas their fair value,

Of the $2,602,5B7 Cash and Cash Equivalents, $371,569 is held by (he Group on behalf of the Minisiry of Education, These funds are required ta be spent in 2020 on Crown ownad Group

buildings under lhe Group's Five Year Property Plan.

10. Accounts Recelvable

Receivables

Receivables from the Ministry of Education
interest Receivable

Teacher Salaries Grant Receivable

Recejvables from Exchange Transacliens
Recaivabdes from Non-Exchange Transactions

11, Inventories

Stalionery

12. Investmonts

The Group and School's invesiment's are classified as follows:

Current Asset
Short-larm Bank Daposits

Non-current Assel
Long-term Bank Deaposils

Tolal [nvestments

Macleans Coflege Annual Report and Financial Stalements

School Group
2019 1% 2018 2019 2019 2018
Budget Budget
Actual {Unauditad) Actuai Actual (Unaudited) Actual
$ $ $ $ 3
36,918 98,538 98,536 36918 98,536 $8,536
31,085 - - 31,085 - -
80213 76,988 75,968 80,243 76,968 76,968
851,318 - 835,103 851,318 - 835,103
999,534 175,504 1,010,607 808, 534 175,504 1,010,807
117,131 175,504 175,504 117,431 175,504 175,504
882,403 - 835,102 882,403 - 835,103
990,534 175 504 1,010,607 999,534 176 504 1,010,607
School Group
2019 019 2018 2019 2049 2018
Budget Budget
Actual {Unaudited) Agtual Actual {Unaudited) Actual
% $ $ $ § $
21,455 20,693 20,693 21,455 20,683 20,693
27 455 20,683 20593 21,455 P 20,693
School Group
2049 2049 2018 2019 2019 2018
Budget Budget
Actuai (Unaudited) Actual Actual (Unaudited) Actual
¥ 5 $ 5 $ 5
9,249,603 8,501,108 8,501,198 9.249.803 8,501,198 8,801,198
9,249,603 8,801,788 8,501,198 9,248,603 8,501,198 8,501,198
- 869,588 862,588 - 869,588 869,588
- 869,588 869,568 - 869,588 869,588

9243503 5,370,788 O ES  U2A0B03 9370786 9370766
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13, Property, Plant and Equipment

GROUP

2018

Synlhetic Turf

Building Improvements

Furnilure and Equiprsent

Informatior: and Communlcation Technolony
Motar Vehicles

Textbooks

Leased Asseis

Library Resources

Balanee at 31 December 2019

GROUP

2019

Synthelic Turf

Building Imprevements

Furnilure and Equipmenl

Informalion and Communication Technology
Motor Vehicles

Textbocks

teased Assels

Library Rasourses

Halance at 21 December 2019

The net carrying value of equipment held under a finance lease is $150,990 (2018: $215,678)

GROUP

2018

Synthatic Tud

Building Improvemanis

Furnilure and Equipment

Infermalion and Communicalion Tachnolegy
Motor Vahiclas

Textbooks

Leased Asssls

Liorary Resources

Bailance at 3% Decomber 2018

GROUP

201§

Synthetic Turl

Bullding Improvements

Furnilure and Equipmeni

Information and Communication Technalogy
Mator Vohicies

Texlbooks

Leased Assels

Library Resources

Balance at 31 Decomber 2013

Opaening
Balance (NBV) Addllions Disposals tmpairmanl  Depreciation  Total (NBV)
5 5 $ £ $ $
1,812,935 - - - (65,895) 1,847,040
6,187,518 1,898,657 {628,424) - {145,130) 7,310,816
1,164,374 194,460 {27,535) . (389,102) 941,798
388,553 89,230 . - (180,255) 297,628
97,004 167,610 - - (55,717) 209,097
46433 45,590 - - (50,657) 43,3585
215,678 95,417 - - {160,165) 150,980
95,580 24 677 {13,427) . (13,351) 83,459
19,110.052 2518141 {860, 786) - (1060212} 10,894 193
Cost or Accumulated  Net Book
Valuation  Doprociation Value
$ 5 s
1,978,620 (131,790) 1,847,040
8,295,758 (984,942) 7,310,818
3,739,942 (2,798,144) 941,798
1,612,477 (1,214,849) 207,628
464,396 (255,268) 209,097
148,183 (104,818) 43,365
675,367 (524,377) 150,890
234,817 (141,358) 93,459
17749770 B.055.578) 10,854,133
Cpening -
Salance (NBV) Additions Disposals impaikment  Depreciation  Total (NBV}
H $ $ $ $ $
1,972,409 6,421 . - (65,995) 1,912,838
5,507,821 776,085 (57,148} - {129,235) 6,187,515
1,298,943 382,31 (53,702} - {443,198) 1,164,374
391,139 293.486 (16,745} - (279,337) 388,563
5,230 102,007 - - (10.233) 57,004
64,253 46,5668 - - {62,286) 48,433
248,962 90,478 - - (123,762) 215,678
89,906 25300 (5,994) - {13,852) 65,560
2668573 1,702,884 {133 387} - {1127 598) 10,410,052
Costor  Accumulated  Net Boek
Valuation Cepreciation Value
H s $
1,978,830 {65,895) 1,912,935
7088447 (910,932) 6,187,515
3,639,160 (2,474,786) 1,164,374
1,523,145 (1,134,592) 388,553
296,586 (199,562) 97,004
183,296 (134,863) 48,433
801,909 {3865,231%) 215,678
244,484 {148,934) 95,560
15,565,857 (5,455815) 10,310,052

The nel carrying value of aquipmaent held under a finance lease is $215.678 (2017; $248,962)

Macleans College Annual Roport and Finandial Stalements
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ScHOOL

Cpening

Balance (NBV) Additions Disposals Impairment  Depreciation  Total (NBVY)
2019 $ $ $ $
Synthetic Tudl 1,912,935 - - - (65,685)  1,847,04¢
Buitding Improvements 6,187,515 1,808,857 {628,424) - (145,130) 7,310,816
Fumnilure and Equipmant 1,164,374 194,460 (27,935) - {389,102) 941,798
Information and Communicatien Tachnoloay 388,553 89,330 - - {180,255) 297,828
Motar Vehicles 97,004 167,810 - - (85,717) 209,097
Textbooks 48,433 45,590 - . (50,657) 43,365
Leased Assets 215678 95417 - - {160,1085) 150,990
Library Resources 95,560 24,677 (13427) - {13.351) 93,459
Batance at 31 December 2019 10.110.052 2,514,141 (663, 786) - £1,080.212) 10,854,183
Accumulated Depreciation
SCHOOL, Caostor Accumulated  Net Beok

Valuation  Depreciation Value
2019 $ §
Land - . .
Synthatic Turf 1,876,829 (131,790) 1,847,039
Building Improvements 8,295,758 (984,942 7,310,816
Furnilure and Equipment 3,739,842 {2,788,144) 941,798
Information and Communicalion Technolagy 1,612,477 {1.314,849) 297,628
Mator Vehiclas 464,366 {255,299} 209,097
Textbooks 148,183 {104,518} 43,3165
t.eased Assets 675,367 1524377 150,590
Library Resources 234 817 (141,358) 93,459
Balance at 31 December 2019 17,149,769 (6._.2“55‘5?&} 10,894,193
The net carrying value of equipment held under a finance lease is $150,980 (2018: §215,678)
$CHOOL
Qpening

Balance (NBV) Additions Disposals lmpairment  Depreclation  Total (NBV}
2018 $ $ $ b3 % 13
Synthetic Turl 1,972,409 8,421 . - (65,895) 1,912,935
Building Improvemenls 5,587,831 776,065 (57,146) - (129,235) 6,187,515
Furniture and Equipment 1,288,843 362,351 (53,702) - (443,198) 1,164,374
information and Cormunication Technoloay 391,139 293,495 (16,745) . (279,337) 388,553
Motor Vehicles 5,230 102,007 - - {10,233} §7,004
Textbooks 64,253 48,560 - - (82,386} 45,433
Leasad Assels 248,962 20,478 - . (123,762} 215,678
Library Rasources 89,206 25,300 {5,894) {13,652} 95,560
Bafance at 31 December 2018 DBEB57S 1,702,004 (19&58?) - 1,127,698 Mﬁ‘ﬂi.ﬁ%?
Accumulated Depreciation
SCHOGL Costor  Accumulated  Net Book

Valuation  Depreciation Value

2318 3 s s
Synthetic Tur 1,878,830 {65885) 1,912,935
Building Improvements 7,098,447 {9140.,932) 6,187,515
Furniture and Equipment 3,639,160 {2,474,786) 1,164,374
fnfermalion and Communication Technalogy 1,523,145 {1,134,582) 388,553
Motor Vehicles 296,586 (199,582) 97,004
Texlbooks 183,298 (134,863) 48,433
Leased Assels 601,908 (3086,231) 215,678
Library Resources 244,494 (148,934) 55,560

Balance at 3t Decamber 2013

The net carrying value of equipment held under a linanca lease is $215.678 (2017: $248,962)

Macleans College Annual Repert and Financial Statements
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14. Accounts Payable

Operating Credilors

Accruals

Banking Staffing Ovaeruse

Employee Entitements - Salaries
Employes Entillemaents - Leave Accrua!

Fayables for Exchange Transaclions

‘The carrying value of payables approximales their fair value.

15. Borrowings

Due in One Year
Due Beyond One Year

Schaool Group
2018 2019 2018 2019 2019 2018
Budget Budgot
Actual {Unaudited) Actual Actuai (Unauditad) Actual
$ 5 L] H S
450,106 370957 370957 450,106 370,957 370,957
208,108 1,150,867 955,848 208,106 1,150,967 955,849
134,543 - 34,430 134,543 - 34,420
1,154,952 - 998,791 1,154,952 - 995,781
96,260 121,212 121,212 96,260 121212 121,212
2,043,967 1,643,136 2,478,239 2,043,967 1,643,136 2,478,239
b - s e s
2,042,867 4,643,135 2,478,239 2,043,967 1,643,136 2,478,232
2,043 967 1,643,136 2478239 2,043 967 1,642 136 2.478.239
School Group
2M9 2019 2018 2019 2019 2018
Budgot Budget
Actual {Unaudited) Actual Actual {Unaudited) Actual
5 $ 3 1 5 5
- 281,691 281,691 - 281,691 281,691
N 368,297 368,297 - 358,297 368,297
- . 846,988 649 988 - 549,988 549 986

The Schoal has borrowings at 31 December 2018 of $54%,988. The borrowings payabls by the school were securad by the way ol a registared firsi morlgage over property silualed at 19
Wellington Slrael, Howick. These loans were from the Westpae Bank. One loan of $316,672 was secured and Interest of 4.40% per annum, and was payable in equal Instalements of
§8,333. The olher loan of $333,318 was secured and intaras of 4,20% per annum, and was payable in equal inslaiments of $16,667. This mortgage was paid off in full during 2018,

16. Revenug Rocelved in Advance

intarnationa! Sludent Fees
Clher

17, Provision for Cyclical Maintenance

Provisien al the Start of the Year

Increase! {decrease) to the Provision During lhe Yaar
Use of the Provision During the Year

Provisien al the End of the Year

Cyclical Mainlenance - Currenl
Cyclical Mainlenance - Term

18. Finance Lease Liabitity

The Group has enfered inlo a number of ingnce lease agresmants for computers.and olher ICT eqyipmenl. Minirnum lease payments

payable:

Mo Later than One Year
Laler than One Year anc no Leler than Five Years

Macleans Coftege Annual Report and Financfal Statements

School Group
2019 2019 2018 2018 2019 2018
Budget Budgat
Actuzl {Unaudited) Actual Actual {Unaudited) Actual
$ s $ 5 S 5
3,731,389 2,257,298 2,257,288 3,734,369 2,257,298 2,257,298
872,721 531,622 825,233 872,721 831,822 825,233
4,504,110 3,008,670 3,082,532 4604110 3,088,520 3,082,532
School and Group
2019 2018
Budget
Actual (Unaudited) Actual
3 ¥ ¥
369,771 369,774 -
67,185 . 442,769
{78,115) - (72,998)
388,841 369.771 389,771
40,000 52,500 52,500
348,841 317,271 317,271
388.841 389771 389.771
Schaool Group
2019 2019 2018 2019 2019 2018
Budgot Budget
Actual {naudited} Actual Actual (Unaudited) Actual
$ $ $ $ 5 $
40,960 139,024 138,024 90,960 139,024 139,024
61,527 60.624 58,624 61,527 68,624 68,624
152,487 207 648 207,648 152.487 207,648 207.648
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19, Funds held in Trust

Funds Held in Trust on Bahalf of Third Parlies - Current
Funds Held In Trust on Behalf of Third Parlies - Non-cument

School Group
2019 2619 2016 2019 29 2018
Budget Budget
Actual {Unaudited) Actual Actual (Unaudited) Actual
$ $ $ $
2,388,126 1,942 626 1,942,626 2,386,126 1,942 626 1,942,626
2,385,12& 1‘942,6_2_6 1,642,626 2,286,126 1,842 626 1,942 526

These funds relatz to arrangements where the school is acling as agent and therefore these are nol included in tha Consalidated Statemant of Comprahensive Revenue and Expense.

20. Funds Held for Capital Works Projests

During the year the School and Group received and applied funding from the Miristry of Educatian fer the following capital works projects:

School and GROUP

Principals Supperive Fund
Portocom Toilels

Science Blogk

Gym Roof 5YA Project
SYA Gvm Entrv

Gvm Drainace & Courts
Ballen Carpeis

Boifer

Totals

Represented by:

2019

in progress
in prograss
in progress
in progress
in progross
in progress
in progress
complated

Funds Held on Behalf of the Minisley of Educalion
Funds Due from the Minisiry of Educalion

Princivals Supportive Fund
Parocom Tellels

Qliver Rd Changing Sheds
Science Block

Gvm Roof 5YA Proiect

Totals

21. Related Party Transactions

2me

in prograss
in progress
completed
it Progress
in progress

Opening Receipts BOY GClosing
Balances from MoE Paymenis Contributions  Batances
$ $ $
{23,522} - . - {23,622)
25,106 - . - 25,106
(5,250) - 1C,115 . (15,365)
164,779 - 131,563 - 33,216
- 188,100 22411 - 175,689
- 256,191 118613 - 137,578
- 40,000 44,674 B {4,674}
- 54,561 54,561 - -
151,118 T48 Bhs aB1.0a7 - 328,007
s
371,589
{43,562)
—Renoar
o —
Cpening Recelpts BOT Closing
Balances from MeE faymanis Contributions  Bafances
E $ $ H
(23,522} - - - {23,522)
25,108 - - - 25,106
221263 325,008 546,253 - -
{2,275} - 2,975 - {5.250)
- 170,00¢ 5.221 . 164,779
220,652 485,000 §=54>449 - 161,113

The Group is a contralled entity of lhe Crown, and the Crown provides he major source of revenue to the Group. The Group enlers into transactions wilh other entities alsc conlrollad by the
Crown, such as governmenl departments, state-owned enlerprises and olher Crown entilies. Transaclions with Ihese entities are nol disclosed as they cecur on terms and conditiens ne
more of 1268 favourable than these that iLis reasonable to expect the Group would have adopled if dealing with that entity at arm's lenglh.

Related party disclosures have not been made for transactions wilh related parties thal are within a nermal supplier or client/recipient refationship on lerms and condition no more or less
favourabla than those that it is reasonable 1o expect tha Group would have adopled in dealing with (he party at arm's length in the same circumstances, Furiher, iransactions wilh other
government agencios (for example, Govemment depariments and Crown entities) ars not disclosed as refated party ransactions when they ara consislent with the normal operaling
arrangements between government agencies and underlaken on the normal terms and conditions far such transactions.
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22, Remuneration

Kay management persannel compensation (Schoof and Group}
Key managamenl personne! of the Group incluge all Schogl trusiees of the Board, Principal, Deputy Principals and Heads of Deparmenls.

2019 20186
Actuzl Actual
$ $
Board Membors - Schoof
Remuneralion 4,120 5,555
Fulktima equivalent members .20 0.25

Leadership Team
Remunaration 1,362,383 1,315,683
1 11

Fuli-iime aquivalent members

Total key management personnel remuneralion 1,366,503 1,321,238
Tolal {uk-ime equivalent personnel 11.39 11.28
‘The full ime equivalent for Beard mombers has been determined based on attendance at Board r i G illee meelings and for olher

abligations of the Board, such as stand downs and suspensions, plus the estimated lime for Board members to prepare for meelings,

Principal
The tolal value of remuneration paid or payable to the Principal was in the lollowing bands;
pAk:] 2013
Actual Actual
Sataries and Olher Shert-term Employea Banefits: $000 $006
Salary and Other Paymonts 230240 220-230
Benefits and Other Emoluments 1-10 4-10
Terminalion Benedils - -
Other Employess
The number of slher employeas wilh remuneralion greater than $100,000 was in the following bands:
Remuneration 2019 2018
5000 FTE Number FTE Number
140 - 150 1.00 1.00
120 - 130 1.00 0.00
410+ 120 2.00 4.00
100« 110 - 8.00 0.0
§.00 5.00

The disclosure for 'Other Employeas' does not includae remuneration of the Principal,

23. Compaensation and Gther Benefits Upon Leaving

The tofal value of compensalion or other benefits paid or payable to persons wha ceased 0 be truslees, commilles member, or amployeeas
during the financiat year in relation to thal cessation and number of persons lo whom all or part of that [otal was payable was as follows:

2019 2016
School and GROUP Actual Agctual
Total 514,137 .
Number of Peopla 1 -

24. Contingencles

Thore are no conlingent liabifilies (except as noted below) and no contingent assels as at 31 December 2018 (Conlingant liabililias and assals at 31 December 2048 nii).

Halidays Act Compliance — sclwoals payroll

The Ministry of Education performs payroll processing and paymenls on behalf of schoo! boards of trustees, through payrell service providar Education Payroll Limited.

The Ministry has commenced & review of the schoals sector payrall to ensure compliance with the Holidays Act 2003. The inilial phase of this raview has identified areas of non-compliance.
‘The Ministry has recognised an estimated provision based on the analysis of sample dala, which may not ba wholly represenlative of the lotal dataset for Teacher and Support Stalf
Enlillements. A more accurate eslimate will be possible afler further analysis of non-compliance has heen completed, and this work is ongoing. Fina! calculations and potenlial impacl on any

speciic Individual will not e known untit further detailed analysis has beon compleled.

To the axlent that any cbligalion cannot reasanably be quantified at 31 Becomber 2019, a contingent liability for the school may exisi.

25, Commitments

{a) Capital Commitments

As at 31 Decomber 2019 the Board has entered into no contracl agreements for capilal works.

{a) $156,650 contract for Gym Roofing project o ba compleled in 2020, which will be fully funded by the Ministry of Education. $126,135 has
beean spenl on Lhe project to date; and

(b) 561,880 contract fer Gym entry to be upgrade to be completed in 2026, which wdll be fully funded by the Ministry of Education. $0 has been
spent an tha projecl (o dale; and

(c} $134,237 contracl for Gym drainaga to ba replaced 1o be completed in 202G, which will ba lully funded by the Minis!ry of Education, 50 has
been spent on the project to dale.

(Capilal commitments at 31 December 2018: $920,000}

(k) Operating Commitmaents School and GROUP

As at 31 Docember 2019 tho Board has entered into ro contracts,

Macdleans College Annual Repor and Financial Statements

Page 20



28, Managing Capifal

The Group's cagilal is its equity and cemprisas capilal contributions from the Ministry of Education for property, plant and equipment and accumulated surpluses and deficils.
The Group does not actively manage capital but allempls 10 ensure that incoma exceeds spanding in most years. Although deficits can arise as planned in paricular years,
ihey are oflset by planned surpluses in pravious years or ensuing years.

27. Financial Instruments

The carrying amount of financial assets and fiabilties in each of the financial instrumenl categeries are as follows:

Financlal assets measured at amortised cost (2018: Loans and receivables)

Schoeol Group
2019 2019 2018 2019 2019 2018
Budget Budget
Actial {Unaudited) Actual Actual {Unaudited) Astual
$ ] 5 $ 5 $
Cash and Cash Equivalents 3,802,987 1,202,273 2085693 3,811,590 1,202,273 2,185,577
Receivables 999,534 175,504 1,010,607 899,534 175,804 1,010,607
Investments - Term Bepasits 8,249,603 6,370,786 9,370,785 9,249,603 €,370,786 9,370,788
Total Financial Assels Measured al Amortised Cosl 14053 193 10,748 563 12467086 14160798 10748563  12.546.970
Finangial liatilitles measured at amortised cost
Payabiss 2,043,967 1,643,136 2,478,239 2,043,967 1,643,136 2,478,238
Borrowings - Loans - 649,985 649,988 - 549,988 649,588
Finance Leasas 140,543 207,648 207,648 140,643 207,648 207,648

Total Financial Liabilities Measured at Amenised Cost

28, Events After Balance Date

On March 11, 2020, the Werld Health Organisation declared the outbreak of COVID-19 (= novel Ceronavirus) a pandemic, Two weeks later, on 26 March, New Zealand increased ils’
COVIR-18 alert lgvat lo level 4 and & nalionwide lockdown commenced. As parl of this lockdown all schools were closed. Subsequently ait schoels and kura reopened on the 18Ib of May
2020,

Althe dale of issuing the financial slatements, Ihe school has been able to absorb the majority of the impacl from the nationwide lockdawn as it was decided to stan the annual Easter
Schacl helidays early. In the periods the school is open for tuition, the school has switched 10 allernative melhods of defivering the curriculum, se students can [earn remotely,

Al this time the full financial impact of (ha COVID-19 pandemic is nol able to be delermined, but it is nat expected lo be significant to the school, The school will continue to receive funding
from the Minisiry of Educalion, even while closed.

29, investment in Subsidiarles

Delails of (he Group's material subsidiaries at the end of the reporting pericd are as faliows.
Proportion of ownership interest and

) - - Place of incarporalionand  _voling power held by the Grou: Valye of nvestment
Name of Subsldiary Principal Activily cperation 2018 2018 3619 2018
Macleans College Development
Foundation Trust Raising Funds Auckland, New Zealand 100% . 100% 108,603 79,883

All subsidiaries have 31 December balance dates, are 100% owned by the Schoal, and are incorporated and demiciled in New Zealand.

The Schoal contrels the Trust for financial reporling purpeses because, in substance, the Instiuta predetermingd the objeclives of the Trust at establishment and benefils from the Trust's
complementary actitics

Tha Trustis a registered charily, Under its constiution, the company is prohibited from paying dividends (or similar dislriputions) to the School.

30. Adoption of PBE IFRS 9 Financlal {nstruments

In aceardance with the transitional provisions of PBE IFRS 9, the schoo! has eletled not to restate the Information for previous years lo
comply wilh PBE IFRS 9 Adjusiments arising rom the adoplion of PBE [FRS § are recognised in epening equity &t 1 January 2018,
Accounting pelicies have been updaled to comply with PBE IFRS §. The main updatas are:

« Note 10 Recelvables: This policy has been updated to reflect that the impairment of short-term receivables is now determined by applying
an expecled credit joss model.

+ Nole 12 Invesiments:

Equily Investments: This policy has been updated 1o remove refergnces lo impairment losses, as NZ IFRS 9 no fonger requires idenlification
of impairment for equity investments measured at fair value threugh olher comprehensive revenue and expense. Alse, on dispesal, he
accumulated gainsflosses are no longer transferred to surplus/{deficit) but are lranslerred to accumulated surplus/(deficil).

Term deposits: This policy has been updated lo explain thal a loss afiowance for expected credit josses is recognised only if the estimated
loss allowance s not lrivial.

Upon transition to PBE IFRSI there were no malens! adiustments lo these financia! statemenis
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